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THE PRESIDENT'S DAILY BRIEF 

June 19, 1974 


PRINCIPAL DEVELOPMENTS 


Soviet3 


TPaga JT 


The Soviets ..are continuing fehoir highly favorable 
pub lie 'treatment yof the President 'a coming vi 3 i t 
to Moscow, but, in contrast to last year ' 3 pfe-sum- 
mit poried, vfchoy are not suppressing criticism of 

the V3i --JPago: . 6pj. - ;;/ . . ; . . 


Saudi Arabia io new. investing di 
. after a bi::-inonth hiatus.. /Page 

: v ~ " India " ' ' 

. ( Pag a . ?J 


in the US 


Nigeria 


‘ (Pago- 8) • 
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USSR 


'i'ho Qoviota ozo continuing thais highly favor- j 

oblo public troatmant of tho Prdoldont'o forthcoming • 

vlolk to t/toaeew, but, in cenfcraofe to loot yaosr'a pro- 
. cmmmit poricd, tlioy aro not oupprdoalng c^tioiom of ! 

tha UG. - 'With tSio o:seopfcicn of d tough - Pftrwin cem*» . ! 

moafcary aoxly thlo y.ooU implying- jthot tSMrWijoipod . | 

overthrew AHdntJo^ none ai thio public? arltieiiira dlf- 
.. , Sosa aignificahtly from othoj? trooont Ooviot- eeasaontasy . I 

on tha UG. ■ i 

Daapito thooa oou? notioo* fcho pubiio buildup j 

£©sr tho Rsaeew radoting io wall u»<2ar way# 5ho Poviofc i 

prooa eontinuoa to atrooa tho naod to piacn raiatiena 
: with tha 00 on a dtablo baaia, und Droshnov la being ■ 

quoted aa ea lling for pregrooo in pollfcioal and oco- | 

• hcsai-p- ' so lotlonu , an cl oapoeialiy- in ar;r,a control, Tho 1 

. Proaidont'o raeaht addraoo in Annapolia ia alao baing ... 

- iSsoquantiy. and favorably raontionod, V . 

Hoa 0617*0 doeioion to allow . ofltiaioni Of Waahing- 
> ton at thio tisna io probably baaod on oavaral eonoid- 
orationa , not tha laaafe of which ia tho 00011 'a eoncorn ; 

, ovo 2 tho ordalen of ito pouitien in tho Mlddlo liaot. 

. . . Meaeew may aloo ba.trying to medarata public ©apaafea-... 

. fcioha about tho paeo of ddtonto# and to plaoa tha 
: blomo for limited pregrooa on N ?adetidnary foreao'' 
in tiio up. By allowing eritiaiom of Wio UB, the 
, Qoviota iiiay ^boliovo that feiiay will bo bottbr obla to 
. maintain Moo cow' o proper revolutionary imago. 
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SAUDI ARABIA ■;/ 

_ Saudi Arabia is now investing directly in the US 
after a six-month hiatus. 

May , the Saudis bought at. least $100 
million in US Treasury obligations. 

Between $5 and $25 million of US equities were 
purcnased on May 29. 


Th ® flow or" Saudi investment to the US market, 
although currently small in relation to its surplus 
oil revenues,. is likely to increase sharply in the 
next four to six months. The Eurodollar market now 
satisfies most Saudi i nve3tment "needs , but fear for 
it3 stability and low interest payments on their de- 
force the Saudis to seek alternatives. 
Tne_US financial market, because of its .size and va- 
rievy of investment opportunities, is more capable of 
Handling the surplus oil revenues Saudi Arabia must 
invest. 


25X1 


25X1 


6 


FOR THE PRESIDENT ONLY 


Declassified in Part - Sanitized Copy Approved for Release 2016/07/19 : CIA-RDP79T00936A01 21 0001 0044-4 






Declassified in Part - Sanitized Copy Approved for Release 2016/07/19 : CIA-RDP79T00936A01 21 0001 0044-4 



25X1 


25X1 


25X1 





for the president only 



Declassified in Part - Sanitized Copy Approved for Release 2016/07/19 : CIA-RDP79T00936A01 21 0001 0044-4 




